1986              STATUTES AT LARGE                 [No. 838
GENERAL AND PERMANENT LAWS-1962
SECTION 1. Section 3 of Act 114 of 1959 amended--disposi-
tion of tax levy-commission may borrow money-payment--real
estate transactions.-Section 3 of Act 114 of 1959 is amended by
adding at the end thereof the following:
"(A) Upon written request or requisition by the Chairman of
the Horry County Higher Education Commission, the Treasurer of
Horry County shall pay over to the commission from time to time
any of the proceeds of the levy which may be on hand except a suf-
ficient amount to retire any obligation created under the provisions
of this act. The commission may pay over to the Horry County
Scholarship Board such sums as it deems advisable for scholarship
purposes as such funds become available, exclusive of such funds as
are necessary to meet outstanding obligations.
(B) The Horry County Higher Education Commission may bor-
row money to be used for school construction purposes through the
fiscal year ending June 30, 1977 in such amounts as may be required
from time to time, not to exceed in the aggregate, including princi-
pal, interest and costs of such borrowing, such amounts as the Treas-
urer of Horry County shall certify may reasonably be anticipated
to be thereafter collected from the three mill levy provided in this
section through the fiscal year ending June 30, 1977. Notes or other
obligations shall be executed and delivered as evidence of such bor-
rowing; they shall be signed by the chairman of the commission and
countersigned by the treasurer whose countersignature shall be a
sufficient certification to any holder of such obligation that it is au-
thorized by this act; the rates of interest may be fixed by the com-
mission and the treasurer, subject only to the restriction that no such
obligation shall mature later than June 30, 1977; and the obligations
when issued shall be and constitute legal and binding obligations of
Horry County. The total amounts borrowed under this act may be
greater than the limitation imposed herein, 'but the commission and
the treasurer shall at no time have outstanding obligations in excess
of the amount which may reasonably be anticipated to be collected
from the three mill levy prior to and including June 30, 1977.
(C) The special levy provided in this section and subject to the
further provisions herein provided, together with the full faith, credit
and taxing power of Horry County, is irrevocably pledged to the
payment of all obligations issued pursuant to this act.
(D) Obligations issued pursuant to this act are exempted from
the payment of all county, State and municipal taxes.


